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“ Lester Group has a 

passion for excellence, 

a focus on performance 

and a commitment to 

deliver. ” 



 

 
 

 

 

CORPORATE SUMMARY
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KEY PERSONNEL 

 

 
 
Richard (Dick) Lester AM 
Founder & Non-Executive Director 

 

 

 



 

 
 

 

MEET THE TEAM 
 

 

Adrian Lester 

 

Executive Director 
Adrian Lester is an Executive Director of the Lester Group of 
companies including the Trustee.  Adrian has over 35 years direct 
property experience with a background of real estate investment, 
development, property sales and commercial leasing in Perth and 
regional areas.  He holds a Bachelor of Business (Valuation and Land 
Administration) from the Western Australian Institute of 
Technology. 

 

 

 

Stuart Lester 

 

Executive Director 
Stuart Lester is an Executive Director of the Lester Group of 
companies including the Trustee. Stuart has over 30 years direct 
property experience with a background of residential real estate 
development, property sales and commercial leasing in Perth and 
regional areas.  He is a licensed real estate agent and holds a 
Bachelor of Commerce – Property from Curtin University and is a 
Member of the Real Estate Institute of Western Australia and the 
Urban Development Institute of Australia. 

 

 

 

Russell Lester 

 

Executive Director 
Russell Lester is an Executive Director of the Lester Group of 
companies including the Trustee. Russell has over 30 years’ 
experience in the Australian investment industry and global financial 
markets, building a broad range of investment and financial 
management skills. He is a responsible manager for Lester Group’s 
wholly owned Australian Financial Services Licensed subsidiary, 
Growth Equities Pty Ltd. 

Russell holds a Bachelor of Economics degree from the University of 
Western Australia; a Graduate Diploma in Applied Finance and 
Investment from the Financial Services Institute of Australasia; is a 
Graduate Member of the Australian Institute of Company Directors, 
a Fellow of the Financial Services Institute of Australasia and a 
Member of the Real Estate Institute of Western Australia. 

He is a board member of The Lester Prize for Portraiture Inc and of 

Silverchain Foundation Ltd. 

 

 



 

 
 

 

 

  

  

Dan Donovan 

 

Non-Executive Chairman 

Dan was appointed Non-Executive Chairman in December 2023.  He 

has over 40 years of experience in Corporate and Commercial 

Banking in Australia and overseas with a specific focus on property 

investment and development, oil and gas services, mining services, 

import and export finance and wholesale industries. Previous full-

time roles included Head of Property at National Australia Bank in 

WA and Regional Executive for WA at Bank of New Zealand 

Australia. Dan was previously a Non-Executive Director and 

Chairman of the Audit & Risk Committee of LandCorp. 

  

  

Andrew Hull 

 

Chief Financial Officer 

Andrew has over 30 years of experience in financial management, 

including roles as CEO, CFO and Company Director. Andrew has 

worked in various industries including mining, timber and property 

industries, and has extensive experience in the financial services 

industry as an AFSL Responsible Manager. He is currently the CFO 

of the Lester Group, a Responsible Manager for Hull Trading Pty Ltd 

and Growth Equities Pty Ltd. Andrew holds a Bachelor of Business 

Degree from Curtin University of Technology, Western Australia. 

 

 

Darryl Marshall 

 

Edenlife CEO  

Darryl was appointed CEO of Edenlife in January 2025 having joined 

Edenlife in 2023 as Manager Projects & Acquisitions. He is 

committed to developing sustainable, liveable lifestyle 

communities. Darryl is a registered builder with over 30 years of 

operational & general management experience in the construction 

and manufacturing sectors 

 

 

 

  



 

 
 

 

 

 

 

Brad Spargo 

 

General Manager  
(Commercial and Industrial Property) 

Brad has over 25 years direct property experience across 

commercial, residential and industrial investment and 

development around Australia. He is a qualified valuer and licensed 

real estate agent, an Associate of the Australian Property Institute 

and holds a Bachelor of Commerce (Property) from Curtin 

University of Technology, Western Australia. 

 

 

Kerry Powell 

 

Senior Residential Development Manager 

Kerry is a senior finance professional and Chartered Accountant 

with over 25 years property and property finance experience. 

Kerry’s previous role was with National Australia Bank Ltd as the 

Client Fulfillment Director of Corporate Property WA where he was 

responsible for a team of seven staff and managing the Bank’s 

commercial property exposure to complex and sophisticated 

corporate property borrowers.  He holds a Bachelor of Business 

(Accounting and Business Law) and a Graduate Diploma of 

Chartered Accounting. Kerry is also on the Board for Telethon 

Community Cinemas, a non-for-profit organisation. 

 
 

  



 

 
 

 

 

COMPLETED SYNDICATES 

 

The Lytton Trust 
108 Freight Street, Lytton, Queensland

The Great Eastern Higheay Trust 
181 Great Eastern Highway, Belmont, WA 

The Waterloo Trust 
12 Waterloo Road, Macquarie Park, NSW



 

 
 

 

2015 Diversified Property Trust 
159 – 163 Newton Road, Wetherill Park NSW

 
 
 

2015 Diversified Property Trust 
20 Williamson Road, Ingleburn NSW 

The St Kilda Road Trust 
324 St Kilda Road, Melbourne Victoria



 

 
 

 

CURRENT SYNDICATES 

 

Wendouree Trust 
101 Learmonth Road, Ballarat Victoria

Hay Street Trust 
541 Hay Street, Subiaco WA 



 

 
 

 

McDowell Trust 
McDowell Street, Welshpool, WA 

 

 

 

 

 

 

 



 

 
 

 

 

 

Butler LFR Trust 
220 Camborne Parkway, Butler, WA 

  

 
 

 



 

 
 

 

 

 

Rockingham LFR Trust 
2 Sepia Court, Rockingham, WA 

  

 

 
  



 

 
 

 

 

Midland Megaplex Trust 
7 Clayton Street, Midland, WA

 

  



 

 
 

 

The Bagot Road Trust 
2 Bagot Road, Subiaco, WA 

 

The Ashby Trust 
7 Ashby Close, Forrestfield, WA

 

Lester Industrial Fund 
883 Abernathy Road, Forrestfield, WA

 



 

 
 

 

Lester Industrial Fund 
2 Discovery Drive, Bibra Lake, WA

 

  



 

 
 

 

LIFESTYLE COMMUNITIES 
 

Edenlife Australind 
Western Australia

  



 

 
 

 

Edenlife Byford 
Western Australia

 

 

  



 

 
 

 

Edenlife Margaret River 
Western Australia

 

 

 

 

  



 

 
 

 

RESIDENTIAL DEVELOPMENT 
 

Kingston, Australind 
Western Australia

 

Rapids Landing, Margaret River 
Western Australia

 

  



 

 
 

 

OTHER PROPERTIES OF INTEREST 

 

Balwyn Private Estate, Caversham 
Western Australia

 

The Moorings, North Fremantle  
Western Australia

 

Exmouth Marina Canals, Exmouth 
Western Australia

 

  



 

 
 

 

 

 

Elders Flagship Branch 
Mercury Rise, Muchea, WA 

  

Value: $5 million 

Type: Agricultural & Retail Services 

Total Area: 1ha 

Tenant: Elders 
  

 

 

45 Stirling Highway, Nedlands 
Western Australia

 

47 Stirling Highway, Nedlands  
Western Australia

 

 

 

  



 

 
 

 

 

 

 

 

  



 

 
 

 

 

 

 

 


